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Is Japanese productivity low?
-Consideration of macro data from three countries :
Japan, Germany, and the United States—

FE #=
Joji Hirata

Abstract

According to IMF statistics, Japan's per capita GDP has dropped from 8" in the world in
1990 to 26™ in 2018. Apparently, Japanese productivity is continuing to decline. In this
paper, we examined the changes in GDP per capita over 25 years based on the home
currency and actual labor force, comparing Japan to Germany and the United States. In
Japan, both productivity and prices have increased much more slowly than in the other
two countries. It is not clear whether prices are not increasing because the productivity is
low, or whether the productivity is low because the prices are not increasing. However, it

appears that price levels influence productivity in each country.
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T XY HDH

UTFWBT AV IO 707 —=5Thh,
PF 6 B L PSELD HFHAMNDL DI TFOFHTH %o

EE6 TXUHDHEH1AZYD GDP #HE

f(\;—\\ H2 H7 H12 H17 H22 H27 H30
No. =\ B AT \‘\"\f 1990 1995 2000 2005 2010 2015 2018
© |AO BA 2.501 2.666 2.822 2.955 3.093 3.207 3.272
@ |GDP US$ 5.96J6| 7.64Jk 10.25J6] 13.04J6| 14.993k| 18.22JK| 20.543K
@ |GDP(1 Afzh) US$ 23,889 28,691| 36,335 44,115| 48,467 56,804| 62,795
@ |FE9BBL-b A/ RIL 144.8 94.0 107.7 110.2 87.7 121.1 110.05
® |GDP(EEES) (QLREIL)USS 5.963k| 7.64Jk| 10.25Jk| 13.049k| 14.999k| 18.223k| 20.543k
® |H@HAD BA 1.188 1.249 1.369 1.417 1.369 1.488 1.621
@ |H@hx (@/@)% 47.5 46.8 48.5 48.0 44.3 46.4 49.5
®-1 |GDP( 1 A&Jch) (BEEL) US$ 23,889 28,691 36,335 44,115| 48,467| 56,804 62,795
®-2 |BL USsw¥ | (0xB)HH 3459 269.7 391.3] 486.1] 425.1] 687.9 691.1
©-1 |GDP (53810 1 AX:0) (®/®)US$ 50,168| 61,169 74,872 92,025| 109,496| 122,446| 126,712
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RIN2 A2 TEBAKEFTETLTWAI E, QWERPEHALTWBEZ L,
OBROMAAATRA L TWDE I ENDHIFHON L. FICOIZH L TIE SIENER
R AIZ20064E 2 ¥ — 7 AN I Uy 20134E I LIS <L - o n
20174EICIF KT LT 5, 20184E1213. BREA GEGE2Eh) Y — 27X
NH70%DWA L2 Lk b,
2) IMF #& (US Fv) @ TAIT1 A47-09 @ GDPJ 13, 19904E P& I3 2ic R LT
Wb,
3) %71 1 A47-0 o GDPJ 13, 20184F1213#912.7J5 US Fv (H AP435 T#1,39575

M) Tdbh [AO1A4720) D GDP] Oy 255 ERoTEY, HA - N4 v &K
LTHEWLARLVTH D, FHEICBNWTHR2.02(6~2.2615L %> THED . &4 2 50
LOMETEBEE B L TW5h, S5, AL — bEMKL 72 HARMAN— A TR
T5HE, 2018ED [971% 1 A72 0 @ GDPJ 1ZHAD LT & IEHIZE .

AR EORREET, 1 AORPEAHETREL SN2 15 A 549K F TG F R OBOFIE RS,

96



Sanno University Bulletin Vol. 42 No. 1 September 2021

K7 7AUHOAOHET ST

AODHES(1980~20204F)
— PxUN
340
320
< 300
=
o
b1 280
g
= 260

240

220
W SR ) O 1] "3 ) 1 o 3 © S
RCAEC LG LG LT X o \‘99$ 2 ‘1‘6‘)h 2R 0% 087 0%

(i - R OREF - fat - WA b)

4) Jr)IE1344.3% ~49.5% DEHETH O . HATI9H347.3% THARDFIGHE L ) $5.0
RA Y MES, FAYOPEI Y IPLEVRETSH S, LrL, V—<ravy
7 B OFE MBI EHE IR EAEEICH B

5) [%8711 N2%729) @ GDPJ D19954EDMHEZ100& L 723545 D KAE OFEEULKIE I %
BWIEEZ B> TWwa,

6) L2d., HEZTWMHEEIIF25EH TE5%EE S LA L Twb,

3. BE:-KNA4Y - TAUHD [HEFI ALY D GDP] HE

UToORESIE, MidDRE2 - 4 - 650 519954FELIED [571877 1 A4729 @ GDP] @
HERIE R —ZADEDOHER. B L T19954FE 2100 & L 72856 O 2 OFFEEE US4 EH #2& Pfi
BROER LI L2 D TH D, HIT, MFKIZ, HEIDHHDOAZIINHS F 7T
EYa7MEL72bDTH %,

M9 OFEBIIFED [HE711 AY%72) o GDPJ BIbAEREOTRBOWER L 2 ) Bk
FHBEEDMEROMR L 25205, TNZENOEICL > TRELEVHPRONE Z L 2VHH
L7z

97



HAR DA FEPEIAR A DT 7P

X*8 HBAH1IAL/LY D GDP LHEEYMiES (BEEEEN—-X)

D H7 H12 H17 H22 H27 H30

=& No. uila L \\‘ﬂj: 1995 2000 2005 2010 2015 2018
® GDP (3517 1 A24120) ils! 767.9| 7775 788.01 758.6| 805.0] 821.5
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