E3d

Sanno University Bulletin Vol. 42 No. 1 September 2021

WM EDOF Yy 2 - TN=Ta vy - A 7 IVIZET AR
A Study on the Cash Conversion Cycle of Commodity Wholesalers

x5 IE
Tadashi Yajima

FIE 1EE

Masanao Terashima

Abstract

This study sought to analyze the cash conversion cycle (CCC) of commodity wholesalers.
The CCC is calculated based on (D trade receivable turnover period, 2 inventory
turnover period and (3 debt turnover period. We examined the CCC and other related
indicators by dividing the wholesalers into sundry goods wholesalers, pharmaceutical
wholesalers and food wholesalers. Besides we revealed large differences among them.
Statistical analysis was performed by one-way ANOVA. We also discussed the reasons for

these differences.
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