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Abstract

Though two serious financial crises hit Mexico hard, Mexico has experienced steady
economic growth since the implementation of NAFTA in 1994 and the reform of its financial
system. Since the 1990s, the Mexican government has devoted to rebuilding its financial
system through privatization of banks, aggressive market opening and financial liberalization
by allowing many foreign financial institutions to enter the Mexican market.

The purposes of this paper are to 1) trace the key events of the two financial crises and the
transition of financial institutions in Mexico, 2) describe the entry of foreign financial
institutions after financial liberalization, and 3) analyze the impact of this foreign entry on the
Mexican economy.

The analysis has shown that the role of foreign financial institutions in rebuilding the
financial system in Mexico is large; currently, they account for about 70 percent of the total
assets of commercial banks. The presence of local banks in the commercial banking sector has
declined gradually and their focus has turned from retail banking to providing retail financial

services.
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K3 XFO0FEFERITICHITI2RE(LZDAG - BIRDE B
1 Multibanco Mercantil de México
(Mercantil Rrobursa)

2 Banco de Oriente BBVA
3 Banca Cremi

4 BCH (Unién)
5 Banca Pomex
6 Bancomer

7 Banco Mexicano Somex

Banca Promex BBVA Bancomer (6)

(Banco Mexicano) Santander (2)

8 Serfin

9 Banoro Bancrecer

10 Bancreser (Bancrecer)

11 Banco del Centro (Bancen) Banorte (5)

12 Banpais

13 Mercantil del Norte (Banorte)

14 Banco del Atlantico Bital —— HSBC (2)

15 Banco Internacional

16 Multibanco Comermex (Inverlat) Scotiabank (1)

17 Banca Confia

18 Banamex Citigroup (Banamex) (2)
33) B Barnote D X ¥ 2 aAFA 19, (&HFf) Chavarin (2010) Figura 3.2, p.68

4. HERBITOSEE ZORE

1982GELIHT D A F 2 21T B T 2 HUTIE. BROBHIZ L VHEDBAZBCHDTH D,
ZLAPHBGFITTH 72720, FNENOERIFIPLTREVDDOTIE L h oz TD20D,
WA Y 2y 2R LTI E 352, BERBRICLAREZIDOTH -7z 1982
FEOBHERTZOMRHERIERLTL L 20, MEAIIMEL 2. 54TH - 72 EHIT
FISITICHE A SNEFL S N7 b DD, 19945 O/VE R AR BT~ 11 35 B LR o 71 %
SRBEEOSINC X 0. SATEIIEIL T %, 19924EH 15 Tl32047 T dH - 72 B HRIT U,
19944E DIVE R S RBEBI~ ORI L 0. 84T L T b, F 720 199540 E 1
GHRBEROYWELZE RIS, HAD S B B0 =ZFEHUTRE LIUTHA A F ¥ a&@iliRics
AL FFEORESATEIE—FUT45T £ THM L. 19944E 5 519954 D AR TL7AT DB AN
ol TDOW%. 19964 IZATITE TR L 72 O D, 19974E LLFEIZIRA L. 20074F LUF%, T
JERICEE LA 2 L & B (Do

52



Sanno University Bulletin Vol. 38 No. 2 September 2017

R1 AXTOAOHITHEFHRIT (19925 ~20084F)

F RITH IR 1T

1992 20

1993 21 Interacciones Quadrum

1994 28 Santander Invex
Inbursa Industrial
IXE
Mifel

1995 45 J.P.Morgan Bank of Tokyo-Mitsubishi
Bank of America México A.B.N.Amoro Bank
Afirme B.N.P
Del Bajio Andhuac
Bank of Boston Republic National Bank of New York
ING Bank Societé Generale
Banregio Fuji Bank

Chase Manhattan
Dresdner Bank

Bansi

1996 47 American Express First Chicago
Alianza National Bank

1997 42 Comercial Bank
G.E.Capital

1998 40

1999 37

2000 36 BBVA Bancomer Servicios Deutsche Bank
HSBC

2001 32

2002 33 Azteca Azteca

2003 32

2004 30

2005 29

2006 31 Compartamos Monex
Barclays Bank Autofin México

2007 40 Multiva Prudencial
Facil Regional
Amigo Wal-Mart México Adelante
Ahorro Famsa UBS Bank
Bancoppel

2008 43 Consultoria Internacional New York Mellon

The Royal Bank of Scotland |Volkswagen Bank

(7)) Chavarin (2010) Cuadro 4.1, p.115
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RT2 HEEHS & HWEE LA e bars HE2&X
UNESRIT| £48 |[MEatbs| £48 kb £48 k= B [idpdies
ARA
BBVA Bancomer BBVA 1,124 24 551 28 581 25 1,838 18 15.0
1
Banamex T7AIB 994 21 276 15 383 17 1,590 15 17.6
Citygroup
ARAY
Santander Serfin BSCH 645 14 219 12 288 13 1,054 10 13.4
Banorte )UF:/ = 541 1 220 12 269 12 1,076 10 15.6
HEE
HSBC HsBe 403 9 160 9 244 11 1,190 11 13.4
Inbrusa * *_‘/ = 201 4 155 8 143 6 98 1 21.0
. Hhr4
Scotiabank Inberlat [ =7~ | 152 3 97 5 112 5 597 6 15.9
Banco del Bajio )UF:/:' 72 2 47 3 53 2 187 2 15.7
IXE Banco )uF:/:' 67 1 21 L1 29 1 146 1 16.7
Banco Azteca )uF:/:' 61 1 2 1 49 2 1,179 11 13.8

(Hiff) @ (2010]) p.67

FRIC RAL3AT O AVE R R ORI S AT < #959% 12 R 5fo HSBC $#17. 7
fi.® Scotiabank ST % &6 % & AVERERBEBI 7215 TRIT1 % OREHE AR EZH TV D, A
F ¥ aREMBERIE EAL101T OWNSITIEAE S 2 725, SAT AR O e 5 A B A H19% L 2
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THEDDENERERPEM T THE9% Z 5D TWDEE W) OFHIRTH L, ZhbH0H
FUX. A ¥ Y ABUFSFATIRM O CTHE LIZAVE SRR &2 R IS LR R TH D,
WHFATONETS S & HN— LR L T 2 %0 SMEFUTEAC X 2 ST R SLIZEE O KT
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K3 HMEEEG10TTOHER (201656 ABF =)
SR15 MEEIIF | ROA |FREMELR
(%) (%) (%)
1|BBVA bancomer 22.6 1.87 2.35
p|Bance Santander 15.3 127 2.96
(México)
3|Banamex 13.5 0.95 1.47
4|Banorte 11.9 1.54 2.33
5|HSBC México 7.6 -0.18 4.20
6|Scotiabank Inverlat 4.3 1.57 2.65
7|Inbursa 4.0 1.59 2.58
8|Interacciones 2.2 1.31 0.09
9|Banco del Bajio 2.2 1.14 1.35
10| Afirme 1.7 0.18 419
ZD3717 14.7
) BRFOMENT IS E R DRI (HFRF) #il (2016) HFE6

WEEN—ATHZ &, BEESUT LA10ITDN, 51T % 7 2 4V R SR BE o 44453 4l
RO L AEITNTI3%TH D, 20004 L LB L CTHH F H B L3V, 1 HTX%1X ROA
DBAETH Y. 5670 HSBC 47 % B\ THERIFHTH 5. AREMILFED4%E % LIRIC2%
BO%L o Twh, HEEARLFIZBWTH, MARld —16% B L EEH—HLETH 58% %
KREL EHSTEY, 2EOSRGEEZRICLE LR EZRELTWS, —H T, SHERE
AIBEBE O F5 Ay BRI D IRPL R HE Y 1 D IRPLR G THEBsH /N2 & %247 9 WHREVED D % A%, IMF
DRFETIE A F 2 aDIERESHEEBEITOBERIHAF L TRV E, BEHEIHD S
ENHEEDOEIBHVEEEZZE LT, £ LAY AZIHEWE LTWwS 010,

fii . FHHEEIIZ WO OMEDD B 2016457 H S TOMRMPEHIZ, F—E 2%
HREDHTHEDUMNOMETE 31%. HL 13 24%. A 1 26%. A8 :20% & %> Twb,
WHERMECTRZEE, AF Y I TREERDOI0% UL EXFMAEFEE o TB Y, G RERPE
MOBENRIZZ )OOV E VI BERDND Do FITHEREABEROBE X FIE/NMZED E
THY., EEMEOT TIIMNRIIFEFICEONZZIDEL>TWD, /2, MABEICEL
Th, AF T aR@HEOL PHVEREMBBE O RIZR ) D5 WIRWA D 5. Z ORI,
FEHEEEROKIOEIDA ¥ 7+ —< VEMIHERE L TBE D, ZLAPFEIEBEM L o T o0
5THb (F4),
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RAAX D AOHEAODHERREEER - FEERFBIAR (2014F 530+ HA)

- B HE

HHOS 2T BEERE | FESREE RRr | BEREMR | REMGEE | EEER
EES | T | FEH | T8 | FER | TR | #EH | TR | #EE | I8 | FER | I8 =

AV 74— VE 3758 - 777] - 803 - 7052 - L3 - 13503 - 13,503]

FBEAOICEDHALR 760 - 1.6] - 1.6) - 14.2] - 22| - 272 - 27.2

RREEH (EHHY) 2218 62, 19) of - - - - - - 2,238] 62) 2,300}

HEADIZEDBLE 450 o[ 00l 00 - | - | I o _as ol 44

AT X, BF. B 5323] 17,635 805 18] - 911 - 1,344 656] - 6,784 20,138 26,922

HEADICEDBILE 07 35| 16 o4 - | 20 - 29 13 - 136l 408 542

BiE 2231 303 113] 120 - 314 23812 - 1,192 - 6,348 629 6977

FHEADICEDHDLE 4.5 0.6 0.2 00 - 0.6} 5.7 - 24 - 12.8] 1.3 14.0)

NGt 13,531 18,001 1,714 195 803 1,291 9,864 1,344] 2961 - 28873|  20,330) 49,702)

FEAOICEDHALE 272 36.2 34 0.4] 1.6) 2.6) 19.8] 2.7 60 - 58.1 41.9 100}
/it 31,531 1,909 2,094 11,208 2961 49,702

BEAOICEDHALR 63.4 38 42 22.6 6.0 100

(HFF) Yz bA DEELR] REEHR

MZTA Y7+ =< VEHMOFEHHE L. WHhWBIHARBITMATETES T, oKk
BIKEEIZH B0 A F ¥ TR BEERKEEHE SN TE Y EITICBUF. 784,
FEFROMREIZ X DR S NS ERBREESZH S (CONASAMI) 12X 5 TikE S h, B4R
THICHRSNS 2, FEREKEE0a Y27 M, AHEZ AFERZHIE L KiHEL
SNTVEH, EBRICFIEERKESTEIA T TH Y, WF, BERRESIIREME 2T
b OTHRGPHEN S NS, E el B #EE (INEGD L7727 > — bad [
TINA B X O H#EE12014 (Encuesta nacional de ingresos y gastos de los hogares 2014) | Tl
ARSI &R Z100E L7727 7 — MR EZEREL T D, THICK B &, i
ATl BEERERESED2 7 H5 9 £ TE2HETW2B8RNEIG (1 ~TIFRE) 2352fkok
14%. 2.01~6 » A5 %25 Cw A kgt (V~VIRE) 25%56%. 6.01 » AL R Tw
LEMBIE (M~XBEE) 2%936% &R >Twb, — 4. BEEIRINAFECTRZGE.
HEOREEDPEN > TWb, EERIKESED801 » AU EZB T A1 (XBEE) of
BIIERD23.6% TH 505, HRINABHTHS £565% % TEH. &EROL5L EEHDTY
% ($5).
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®5 3P ABIRARBIHGER S LURIRAE (20145)

URABIRETE BHEE HRE L] a5
0-1 1.01-1.5 1.51-2 2.01-3 3.01-4 4.01-5 5.01-6 6.01-7 7.01-8 8.01-
N 934,423| 1,519,014] 1,966,873 4,691,328| 4,473,136 3,782,064] 2,895,551| 2,243,900 1,683,568| 7,481,145 31,671,002
EE 3.0% 4.8%) 6.2% 14.8% 14.1%) 11.9%) 9.1% 7.1%) 53% 23.6% 1
HBIRAE 4,068 11,164 20,120 68,630 91,456 99,482 93,227 85,359 74,061 71,115 1,258,682
B 0.3% 0.9%) 1.6%) 5.5% 7.3% 7.9% 7.4% 6.8%) 5.9% 56.5% 1
R 4,420,310 15,842,079 11,408,613 31,671,002
E 0 1 0 1
Nt
IR 35,351 352,796 870,535 1,258,682
& 0 0 1 1

(HHFf) INEGI [Encuesta nacional de ingresos y gastos de los hogares 2014 # #(Z5#E/ER

F /o, BUTEFTFRRRE D AT Tl H 2 REOKIEIITEL TV A, AF ¥ a8fkTH
B EPUTIEZF 2 wBE L LR a9, ZoZ s, MABHIZBW T, JUTIHE
AR O FIHVE S A RBERE T ORLE HESIC WA P S, S0 2 &AM AT 847 Rl
BOWMERGERNO—D L %o TWnb, MAMTEE CRZEE. HMERERERO 7L
Y AREER—ATEREVD OO, HFHAHTIEZNIERE R, AT REEE D
AT E RS & BALI2ITOWN, YTV E RSB TH ), BIEREIZED 2856138
64% & 7o TWbH—, BHAEIZEEROKIZ%IZE EToTwDH I N, 4720 o
MBS IIGIATICHAR TR Y KREL ZoTWE I LR b (36),
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—FUTE M OREALL EBA T L%

=

x6 TELERBIZIEAREHEZRSKR (20155F8A)

. s | BRE DA D —

. _ |PEEABARER S T BT | gy i oo [METOBERF| monEmanE
SRS i A vt ibmiggep | DGRV [ FAg T I eI E bR S B

Pl *%ixriig MEEEDER | TR
SRTLEK 7,131,793 110,943 21,830 20| 33.7 25
b3 (%) -4.8 18.8 28.1 5.5 -4.8 -7.0
Santander 99,605 13,807, 207,181 45| 21.5 20.5
ZEIEE (%) 1551.6 3383.7 37.9 -7.5 5.9 5.5
Inbursa 351288 10702] 37466 38 23 23.5
1L (%) 115.8 118 8.5 -1.3 0.6 0|
Banamex 515,940) 37,121 102,314 39 23.9 23
ZEIEE (%) 6.5 19.2 8.0| 3.9 -2.4 -2.0
HSBC 71,872 3,679 68,584 34 25.6 27.1
ZEIEE (%) 21.7 42 6.1 -2.6 -4.9 -5.8
BBVA Bancomer 261,097, 16,535 88,973 57 27.5 26
b (%) -4.9 -7.2 4.1 2.2) 0.2 2.0)
Consubanco 169,600 4011 27,724 41 45.9 44.6|
ZIEE (%) 4.3 15 6.9) -2.2) -3.6 -3.4
Azteca 3934993 12541 5036 13 53.4 55.6
ZEIEE (%) -15 -36.2 -12 -1.4 -3.7 -0.2
Afirme 18,482 400 26,247 25 57.2) 56
b3 (%) 9.5 27.5 13.2 1 -0.7 0
Bancoppel 403993 1889 6350 12] 60.8 60.8
ZE1EE (%) 28.9 36.1 11.9 0| 0| 0|
Credito Familiar 97,704 3,173 36,114 30 62 60
b (%) -6.3 8.8 15.6 7 -0.2) 3.0)
Compartamos 528,520 5,152 14,186 11 79.3] 82
ZEIEE (%) 29.5 33.3 2.1 -2.1 7.0) 12.8
Banco Famsa 629,355 1,676 3241 15 79.4 75
21 (%) -24.3 -4.9 17.8 -7.5 -7.1 -35
Dondé 23251 36 1,773 11 92 90
ZE1EE (%) 51.7, 54.9 8.7, -9.7 11.5 9.5
Finandera Ayudamos 26,093 222 10,134 14 101 103]
ZIEE (%) 6.9) 21.7 11.3 -0.8§ -2.3 -1.5

(W) Banco de México [Indicadores Basicos de Créditos Personales : Datos a agosto de 2015]

&) #E BAE RSB

JEHIE LT A& R AR o M AT R OB X HATICOE 2 iR 28 CThHH. 1O
JEO A GDOBELZIERTE L, HLIREOBERBEENNRE Lo Two720, REHMHD
HGPATICHRTREME 2> T b, —F, EETTORE % HiET& 2 »HIZ AT,
LRI A 78T 74 F Y ARBENHETLI LI 5. ThH0F ., IERERICHKT
BVER, A VT4 =< UBMHERETLEDL L EEDOTEY, 774V M) A7 134K
BE Do TOL, SAKELEE D, REHIM O RN ECHESNZ2ENH 5, UKD
RN, FUTME LTRDLIBEORELLNAZHIFT 2 HEEZNGE LTHMEETTS
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