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Abstract

The number of listed companies going private by MBO on a stock exchange is
increasing as the tendency has shown for several years. It is mainly due to CEOs’
dissatisfaction with the rise of the running costs and the financial information disclosure
system in the backgrounds.

In this paper I discuss the reasons why some listed companies went private from the
point of the listed companies’ and the system’s views, considering the criticisms over

going private.
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