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Key factors of the corporate governance
to enhance the corporate value in Japan

oooooPl
Yosuke Mitsusada

Abstract

Some new corporate governance systems have been introduced in Japan recently, but
introducing new systems doesn’t directly link to good governance and higher corporate value. As
for purposes of the corporate governance, two of them are considered. They are accountability
and business prosperity. Most of the systems are for the accountability purpose. If the business
prosperity purpose is achieved, the corporate/equity value of the company will increase, which
will lead to the recovery of the competitiveness of Japanese companies. The objective of this study
is to identify the key essences of the good corporate governance for enhancing corporate/equity
value. The definition of the corporate governance in Japan, historical background and the recent
movement of high quality company indicate that the management discipline is one of the most
important things for good governance. Some quantitative research shows that good governance is
linked to enhancing corporate/equity value. This paper shows the above mentioned theme and
leads to the conclusion that the transparency, independence of the board and the active

shareholders are key factors to keep management discipline and therefore good governance.
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Enacting Company Law Code and Laws Related to Enterprises

goopono
Kazuhiko Inoue

Abstract

In Japan, Companies Law in The Commercial Code on stocks, IT, and the directors
was changed in 2001. And Companies Law in The Commercial Code was changed on
Sharesd The Organ of the Company, and Accounts of Company in 2002. And
Companies Law in The Commercial Code on own shares and non-issuance of share
certificates was changed in 2003. Companies Law in The Commercial Code will be
separated from Commercial Codeld and The Company Law Code will be enacted
uniting 00 Companies Law in The Commercial Codel] 00 The Limited Liability
Company Codel and O The Law For Special Exceptions to Commercial Code
Concerning Audit( Etc, of Kabushiki-Kaisha in 2005. And Laws Related to Enterprise
will be changed in 2005. “ Disregarding the Corporate Fiction” will be useful to solve
the problems of Company Law Code and Laws Related to Enterprise. The existence of a
company as a separate person, independent of its shareholders is made clear. The* veil
of incorporation” tends to protect shareholders, directors and others from
responsibility for acts done in the name of the company. In some situations, however,
maintaining a rigid separation between the company and those involved in it can lead
to absurdity or injustice. Both the Legislature and the courts have, in certain situations,
acted to prevent such results. These are usually expressed in terms of “ disregarding the
corporate fiction,”* lifting the veil.” In Japan, Company Law O Commercial Codeld
was changed and will be changed respecting the spirit of “ Disregarding the Corporate
Fiction.”

2005000300000
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Abstract
This paper sheds light on privatization and corporate restructuring in China. The
reform of state-owned companies in China did not exactly reform the country’s
socialism, but it rather harnessed a dynamic energy that forced state-owned companies
to privatize and corporations to restructure, eventually creating a market-based
economy in the country. Privatization in China has been a gradual process under the
“ preserve and change” approach, in which the government guaranteed the benefits of
those with vested interests in state-owned enterprises to minimize the resistance to
privatization.The businesses that once were controlled by the government and
bureaucracy have been thrown into the newly born market-based economy, and the
economic efficiency in various industries is improving rapidly as a result. The Chinese
economy is no longer led by state-owned companies, but private and semi-private
corporations are now playing the key role.For the 26 years from 1978 to 2004, China’s
GDP grew from 147.3 billion dollars to 1,649.4 billion dollars and its average annual
growth rate was 9.4%, which is over three times the growth rate of the global economy
in the same period. Privatization was indeed a major factor behind the “Chinese

Miracle.”
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Pun Processing in a computer
— A Primary Design for a Pun Generator —

gooood
Koichiro Tanabe

Abstract

Most of Japanese puns are made from a sentence by substituting one new word for
aword in it. In many cases, several words are found as a substitute for one. In this paper,
an idea to select one word from others is proposed. Based on it, a primary design for a
pun generator is proposed.
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A Study on Discontinuing Service by the Government Housing Loan
Corporation and the Activation of the Japanese Housing Loan Market

goopono
Satoshi Saito

Abstract

Retail sections in Japanese banks have started practicing active housing loan strategies.
In expectation of discontinuing business by the Government Housing Loan
Corporation in April 2007, they have begun to produce attractive loan programs. They
also have begun making the strategies easier for their customers to choose services.
Their management systems are drastically improving now. In this paper, the writer has
researched discontinuing business by the Government Housing Loan Corporation. New
housing loan programs offered by the banks and new management structures on bank
housing loan services have been researched. This is so that he could discuss the

revolution in progress on bank housing loan services.
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