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Stock Options and Disregarding the Corporate Fiction

HE M

Kazuhiko Inoue

Abstract

"Disregarding the Corporate Fiction" is useful to solve the problems of incentive stock
options. The existence of a company as a separate person, independent of its sharehold-
ers is made clear. The "veil of incorporation" tends to protect shareholders, directors and
others from responsibility for acts done in the name of the company. In some situations,
however, maintaining a rigid separation between the company and those involved in it
can lead to absurdity or injustice. Both the Legislature and the courts have, in certain
situations, acted to prevent such results. These are usually expressed in terms of "disre-

garding the corporate fiction," "lifting the veil."
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A Derivation of Disaggregate Behavioral Model by Entropy Theory
and Estimation of Parameter

RE [Esh
Masahiro Sakano

Abstract

Disaggregate behavioral model has been applied for transportation mode. This study
clarified problems in the estimation process of its parameter. The distribution of the
error term of the model, an average and dispersion are obvious and the maximum likeli-
hood method or the nonlinear least square method may do the parameter estimation of
this model. In this study, from the viewpoint of transportation mode choice as an alterna-
tive action, model derivation by the Entropy theory that Shannon devised was carried
out. The distribution of the error term became obvious by a model's following multino-
mial distribution, too. The nature of the error term of the model which became distinct
was used, and parameter estimation was done by maximum likelihood method.

The value requested, however, Gauss-Newton method that the second differential cal-
culus omitted was used for the calculation. That made likelihood the biggest, since it is
close to the linear form, though a model is a nonlinear form.
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An Empirical Study on Successes in New Businesses Created by the Elderly

Ade =X
Yukio Kawakita
WE EE
Yasuaki Kido

Abstract

Increasing working opportunities for the elderly is a big challenge in Japanese society.
This study is to explore successful factors of new firms started by the people who have
a long period of company experiences. Interview data were gained from 13 business
founders. Six of them are regarded as having achieved successful performance after
their initiations of new business. These successful founders’ careers in their former
firms, entrepreneurial process, and personal traits were mainly analyzed.

Results show that the key success factors of new business by the elderly is, we call,
“success enablers.” Those success enablers are their knowledge, skills, know-how and
individual relationships accumulated in former career experiences. They help to shift the
risky start-up stage of a new business to the growth stage rather quickly. The personal
traits and the former company’s support to pursuing their own career are required con-

ditions needed to form those success enablers.
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A Research on Igyoshu-koryu as Management Strategy :
Some Concepts of Igyoshu-koryu and Some Analyses
on Functions of Local Federations

NEFIN FE
Toshimasa Onogawa
He EN

Kohsuke Tanaka

Abstract

When a small-to-medium-sized enterprise cancels a subcontract with a large one, due
to its insufficient management resources, it will not be easy to continue to survive nowa-
days. Igyoshu-koryu, or an exchange with different types of industrial organizations
is one of the solutions for this problem. By exchanging and cooperating with different
types of organizations, academic institutions and public administrations, etc. we can
strengthen weak points in our enterprise.

In this study, we discuss what Igyoshu-koryu is and what we can do for the exchange
programs. We also analyze on essential qualities and the present situations of functions
of the local federations.
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Personal Information Protection Legislation

=iE B
Satoshi Saito

Abstract

Sanno Institution of Business Administration has been making a special effort
to protect privacy. As a result, Sanno gained permission to use the Privacy Mark
on May 19th, 2003. This is the first university to obtain this permission in Japan.
The Japan Information Processing Development Corporation has the author-
ity to permit use of this mark. However, to obtain permission you have to pass
an inspection which is stricter than the Personal Information Act. This law will
come into effect on April 2005.

In this paper, first, I report what Sanno has been doing in order to protect
personal information. Secondly, I analyze Personal Information Protection Act.
Thirdly, I discuss the importance of compliance programs as to privacy protec-

tion and how to put the programs into practice.
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