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A Study on Management of Radical Innovation:
The Process of Product Development for De-Maturity

goooge®
Masato Imamura
goooo
Kohsuke Tanaka

Abstract

All enterprises have to go on developing their business on an assumption that rapid
changes in the environment of market are happening presently. One of the effective
resorts for it is to create an innovation. Since the enterprise creates an innovation by
itself, it can take measures for changes in the environment. And the enterprise can gain
the position of advantage against competitors.

The object of this study is the management of radical innovation. And the scope of
innovation on this study is to restrict to a new product development that will bring on
an economic result for the enterprise. This paper is meant to consider a way that creates
a planned radical innovation.
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Changed Certified Public Accountant Law Code
and Disregarding the Corporate Fiction

goooo
Kazuhiko Inoue

Abstract

In Japan, Certified Public Accountant Law Code was changed in 2003. Company Law
in The Commercial Code will be separated from Commercial Code, and The Company
Law Code will be enacted uniting Company Law in The Commercial Code, The Limited
Liability Company Code, and The Law For Special Exceptions to Commercial Code
Concerning Audit, etc. of Kabushiki-Kaisha in 2005.“ Disregarding the Corporate
Fiction” will be useful to solve the problems of Certified Public Accountant Law Code
and The Law For Special Exceptions to Commercial Code Concerning Audit, etc. of
Kabushiki-Kaisha. The existence of a company as a separate person, independent of its
shareholders is made clear. The “veil of incorporation” tends to protect shareholders,
directors and others from responsibility for acts done in the name of the company. In
some situations, however, maintaining a rigid separation between the company and
those involved in it can lead to absurdity or injustice. Both the Legislature and the
courts have, in certain situations, acted to prevent such results. These are usually
expressed in terms of “disregarding the corporate fiction,” or “lifting the veil.”
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A Suggestion for
Improving the Green Sheet Stock Market

goooo
Satoshi Saito

Abstract

Due to profitable reasons for securities firms, only about 150 companies go public each
year. This number must be increased by creating new types of securities companies to
support companies which try to go public.

Recently, the Internet has made it easier to retrieve information, which has steadily
increased the number of individual investors. This is proven by the fact that trading of
new public offered stocks is very active now.

The Corporation Law and the Securities Act are revised each year, becoming more
like the American style. It is now possible to freely reorganize your corporations
according to drastic, social and economical changes. The Security Act whose purpose is
to protect the investors, is now emphasizing more on information disclosure and fair
trading. Besides that, three new markets and the Green Sheet market for venture
businesses have been founded in the past two years. Therefore, no systematic problems
exist for going public presently.

If the Japanese stock markets are trying to follow the American system, they should
also study the subsystems supporting the entire system and improve them in a way as to
be accepted in Japan. The purpose to revise the law codes is not only to encourage the
market competition but also to expect new types of securities companies to be founded.
Since there are a number of companies hoping to go public in Japan, if the above
mentioned problem was solved, there should be more companies on the new stock
markets.

20040000000
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Not many investors are interested in the Green Sheet stock market system, for this
market is not very active. In order to solve this, more prospective growing companies
should be invited to go public in this market. The more profit the investors get, the
more active the market becomes. This eventually will help the Japanese economy to
grow.
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